ANEXO 1:   �DOCUMENTOS DIVERSOS


1) PESQUISA  INTERNET, EM BERGEN NA NORUEGA, SOBRE REVERSÃO À MÉDIA


1.1)


Author/editor: Bjerksund, Petter


Title        : Estimation of mean-reverting oil prices : a laboratory approach / by Petter Bjerksund, Gunnar Stensland.�Published: Bergen : Foundation for Research in Economics and Business Administration, 1993.�Pages        : 26 bl. : ill.�Series       : (SNF-report ; 99/1993)�               "SNF project no 820: "Beslutningsadferd og handlingsalternativ under usikkerhet i petroleumssektoren"".�ISBN         : 82-7296-410-4


  1 : 94b009317 - VSB qT 13386/1993:99 (IPP 24-10-95)�  2 : 94d023025 - UBBSV Z SNF/1993:99�  3 : 94h001628 - NHHB per Sn2 / ON LOAN�  4 : 94h001629 - NHHB per Sn2 / ON LOAN�  5 : 94ja04587 - USV Z SNF/1993:99 (Oppstilt: SNF-rapport)�  6 : 94sa20338 - NBR/PL�  7 : 95sd02428 - NBR/DEP p�  8 : 94tb02064 - BI SERIE/SNF (Oppstilt: SNF-rapport ; 1993:99)�  9 : 95tb00787 - NMH SERIE/SNF 1993:99 (Oppstilt: Stiftelsen for samfunns- og� 10 : 94ud02468 - HBO (Oppstilt som tidsskrift: SNF-rapport)


----------  //  ---------


1.2)


Author/editor: Bjerksund, Petter


Title        : Mean-reverting values and irreversible decisions / by Petter Bjerksund and Gunnar Stensland.�Published : Bergen : Foundation for Research in Economics and Business�               Administration, 1993.�Pages        : 23 bl.�Series       : (SNF-report ; 45/1993)�               SNF-project no. 820: "Corporate decision making and project evaluation under uncertainty in the petroleum industry".


ISBN: 82-7296-349-3�  1 : 93b022194 - VSB qT 13386/1993:45�  2 : 93d038332 - UBBSV Z SNF/1993:45�  3 : 93h003965 - NHHB per qSn2�  4 : 93h003966 - NHHB per qSn2�  5 : 94ja04498 - USV Z SNF/1993:45 (Oppstilt: SNF-rapport)�  6 : 93sa13183 - NBR/PL�  7 : 93sd20874 - NBR/DEP p�  8 : 93tb07389 - BI SERIE/SNF (Oppstilt: SNF-rapport ; 1993:45)�  9 : 95tb00434 - NMH SERIE/SNF 1993:45 (Oppstilt: Stiftelsen for samfunns- og� 10 : 93ud05971 - HBO (Oppstilt som tidsskrift: SNF-rapport)


----------  //  ---------


1.3)


Author/editor: Bjerksund, Petter


Title        : Mean-reverting values and irreversible decisions / by Petter Bjerksund and Gunnar Stensland.


Published    : Bergen : Norwegian School of Economics and Business Administration, 1993.�ages        : 23, [2] s.�Series       : (Working paper / Norwegian School of Economics and Business Administration. Institute of Finance and Management Science ; 5/93)


               Også utgitt som: SNF-report ; 45/1993.


  1 : 94b000244 - VSB T 12830/1993:5�  2 : 93h004392 - NHHB per N81w� 3 : 93h004393 - NHHB per N81w�  4 : 93sa15092 - NBR/PL�  5 : 93sd28662 - NBR/DEP p�  6 : 93tb07400 - BI SERIE/NORGE (Oppstilt: Norges handelshøyskole. Institutt�  7 : 93um03482 - HSM 330 N/1993:5�  8 : 93um03672 - HSM 330 N/1993:5


----------  //  ---------�



GRÁFICO DE DEMANDA DE SONDAS NOS EUA (1970-1990)


Gráfico abaixo mostra a forte correlação entre a demanda de sondas com os choques estocásticos nos preços do petróleo (alta a partir de 1974, com pico em 1980-1982; e de baixa em 1986). Esse gráfico foi extraído do CD-ROM da revista “Time”.
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Note to instructors:  This course outline shows all readings and cases that students are asked to prepare for class discussion. Note that Harvard Business School, like most schools, purchases material from other publishers for use in its own classes.  These items cannot be distributed by HBS 


Publishing; on the outline below, such items are marked "not available."  For items that are published by HBS and are available from HBS Publishing, the order number is given.


Course Outline





Session 1


Topic: Introduction


Case: Towle Manufacturing Company, 1983 (9-293-021)





Session 2


Topic: Review first-year finance capital structure theory


Case:  Fleetwood Enterprises, Inc., 1990 (9-292-140)





Session 3


Continuation of Session 2





Session 4


Topic: Review first-year Finance course discounted cash   flow valuation techniques


Case: Harris Seafoods (9-281-054)





Session 5


Topic: Long-horizon projects


Case: Texas High-Speed Rail Corporation (9-293-072)





Session 6


Topic: Introduction to Adjusted Present Value (APV)


Case: All American Pipeline (9-292-040)





Session 7


Topic: APV: tax shields and subsidized financing


Case: Lockheed Aeromod Center, Inc. (9-292-123)





Session 8


Topic: Consolidate; practice APV


Case: Richardson-Vicks, 1985 (A) (9-288-048)





Session 9


Topic: Identify real options in a business strategy; associated problems


Case: Kaiser Steel Corporation, 1950 (9-291-005)





Session 10


Topic: Introduction to option pricing theory


Lecture





Session 11


Topic: Option problems; setup and solution techniques


Options Exercise (not available from HBS Publishing)1





Session 12


Topic: Valuing follow-on: investments as options


Case: Arundel Partners: The Sequel Project (9-292-140)





Session 13


Topic: Complex real options and exercise decisions


Case: Sun Microsystems, Inc. - 1987 (A & B) (9-290-051 and 


9-290-052)


Teaching note available to qualified instructors: 5-294-017





Session 14


Topic: Other embedded options; effects on investment 


decisions


Case: Kaiser Steel Corporation, 1972 (9-291-012)





Session 15


Topic: Review asset valuation techniques: APV and option 


pricing


Lecture and review





Session 16


Topic: Financial "programming" and long-horizon projects


Case: Genzyme Corporation: A Financing History (N9-294-


005)2





Session 17


Topic: Organization, evolution, and tools of a large finance function


Case: The Evolving Finance Function: Judy C. Lewent at Merck and Co., Inc. (9-294-014)





Session 18


Topic: Introduction to equity cash flows


Case Eastern Electric Apparatus Repair Corporation (9-287-023)





Session 19


Topic: Valuing equity cash flows; cash flows and discount rates


Philip Morris Companies and Kraft, Inc. (9-289-045)


Teaching note available to qualified instructors: 5-289-046





Session 20


Continuation of Session 19





Session 21


Topic: Valuing equity, including options and organizational issues


Case: BW/IP International, Inc. (9-293-058)





Session 22


Topic: Introduction to Financial Distress and conflict; value transfers


Kaiser Steel Corporation, 1984 (9-292-028)





Session 23


Topic: Consolidate, reconcile valuation techniques


Case: Kennecott Copper Corporation (9-278-143)





Session 24


Topic: Conclude valuation: coporate governance and discipline


Case: Kennecot Copper Corporation (B) (9-282-001)





Session 25


Topic: Financial distress: the decision to file Chapter 11


Case: Towle Manufacturing Company, 1986 (9-293-022)





Session 26


Topic: Restructuring in Chapter 11


Case: Kaiser Steel Corporation, 1987 (9-293-019)





Session 27


Topic: "Voluntary" restructuring; debt as discipline


Case: Goodyear: Restructuring (9-288-046)





Session 28


Topic: Discipline and product market responses, outcomes


Case: Goodyear Tire and Rubber Corporation, 1988 (9-290-016)


Teaching note available to qualified instructors: 5-290-054





Session 29


Topic: Review and practice on analytical techniques


Case: RJR Nabisco (9-289-056)


Teaching note available to qualified instructors: 5-289-057





Session 30


Review





Other materials (readings):


Capital Disadvantage: America's Failing Capital Investment 


System (HBR Reprint 92508)


Eclipse of the Public Corporation (HBR Reprint 89504)


Note on Adjusted Present Value (9-293-092)


Note on Bankruptcy in the United States (9-292-062)


Today's Options for Tomorrow's Growth (HBR Reprint 84208)


Voluntary Restructuring: The Case of General Mills (not available from HBS Publishing)


1 For use in its own classes, HBS purchases (and occasionally creates) materials that cannot, due to copyright restriction or ownership, be distributed by HBS Publishing.  In this course outline, such 


materials are marked "not available from HBS Publishing."


2  Cases designated "N9" are new cases that may still be under development by the author and/or may be 


under restriction by the company that is the subject of the case.  Orders for "N9" cases, therefore, require the permission of the case author.  HBS Publishing's Customer Service group will take care of this inquiry for you.


anexo 2:�páginas selecionadas do “site” internet sobre opções reais


Neste anexo será mostrado uma amostra do site Internet sobre opções, que é um dos componentes da tese de mestrado. Várias figuras e até uma demonstração, não são mostradas nessa amostra, devido a existência de material igual ou semelhante no corpo da dissertação.


Esse site está em crescimento, sendo que recentemente vem recebendo contribuições. Assim, esta amostra deve ser vista como uma “fotografia” de parte do material publicado, no instante da impressão da dissertação.


As palavras em azul e grifadas representam hiperlinks internos ou externos ao site. No caso de hiperlinks internos, muitas vezes esses são referentes a textos que estão no final da página de site, isto é, um arquivo HTML cujo tamanho pode ser igual ao de várias páginas comuns.


O endereço (chamado de URL ) desse site de opções reais, localizado na PUC-RJ, é:  http://www.puc-rio.br/marco.ind/main.html








�



