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Corporate Tax Rates in the U.S. and U.K. (1947-80)

Source: King and Fullerton (1984)
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Table-UK

		Table of  Corporate Tax Rates in the U.S. and U.K. (1947-80)

		Year		U.K. tax rate		U.S. tax rate		U.S. - U.K.

		1947		50.50%		38.00%		-12.50%

		1948		50.50%		38.00%		-12.50%

		1949		50.50%		38.00%		-12.50%

		1950		52.75%		42.00%		-10.75%

		1951		52.75%		50.75%		-2.00%

		1952		51.00%		52.00%		1.00%

		1953		51.50%		52.00%		0.50%

		1954		45.00%		52.00%		7.00%

		1955		45.00%		52.00%		7.00%

		1956		45.38%		52.00%		6.62%

		1957		45.50%		52.00%		6.50%

		1958		47.00%		52.00%		5.00%

		1959		48.75%		52.00%		3.25%

		1960		50.63%		52.00%		1.37%

		1961		53.13%		52.00%		-1.13%

		1962		53.75%		52.00%		-1.75%

		1963		53.75%		52.00%		-1.75%

		1964		56.25%		50.00%		-6.25%

		1965		40.00%		48.00%		8.00%

		1966		40.00%		48.00%		8.00%

		1967		41.88%		48.00%		6.12%

		1968		44.38%		52.80%		8.42%

		1969		43.13%		49.20%		6.07%

		1970		40.63%		48.00%		7.37%

		1971		40.00%		48.00%		8.00%

		1972		40.00%		48.00%		8.00%

		1973		49.00%		48.00%		-1.00%

		1974		52.00%		48.00%		-4.00%

		1975		52.00%		48.00%		-4.00%

		1976		52.00%		48.00%		-4.00%

		1977		52.00%		48.00%		-4.00%

		1978		52.00%		48.00%		-4.00%

		1979		52.00%		46.00%		-6.00%

		1980		52.00%		46.00%		-6.00%

		Mean		48.43%		48.55%		0.12%

		Std. Dev.		4.85%		4.13%		6.66%

		0.52
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Table 1

		Appendix III - Data for Tables 3-5 : Tax Rates in Countries

		Year		Sweden		Denmark		France		Netherlands		U.K.		Germany		Italy		Canda		Australia		Japan		U.S.

		1990		52%		50%		42%		42%		35%		50%		46%		44%		49%		52%		39%

		1989		52%		50%		42%		42%		35%		56%		46%		44%		49%		52%		39%

		1988		52%		50%		42%		42%		35%		56%		46%		48%		49%		52%		39%

		1987		52%		50%		45%		42%		35%		56%		46%		52%		49%		52%		45%

		1986		52%		50%		45%		43%		35%		56%		46%		53%		46%		53%		51%

		1985		52%		50%		50%		43%		40%		56%		46%		52%		46%		53%		51%

		1984		52%		40%		50%		43%		45%		56%		36%		51%		46%		53%		51%

		Mean		52.00%		48.57%		45.14%		42.43%		37.14%		55.14%		44.57%		49.14%		47.71%		52.43%		45.00%

		Std.Dev.		0.00%		3.78%		3.58%		0.53%		3.93%		2.27%		3.78%		3.85%		1.60%		0.53%		6.00%

		Source: World Tax reform (Combined National and Local Tax Rates)

						U.S. - Foreign Country

		Year		Sweden		Denmark		France		Netherlands		U.K.		Germany		Italy		Canda		Australia		Japan

		1990		-13%		-11%		-3%		-3%		4%		-11%		-7%		-5%		-10%		-13%

		1989		-13%		-11%		-3%		-3%		4%		-17%		-7%		-5%		-10%		-13%

		1988		-13%		-11%		-3%		-3%		4%		-17%		-7%		-9%		-10%		-13%

		1987		-7%		-5%		0%		3%		10%		-11%		-1%		-7%		-4%		-7%

		1986		-1%		1%		6%		8%		16%		-5%		5%		-2%		5%		-2%

		1985		-1%		1%		1%		8%		11%		-5%		5%		-1%		5%		-2%

		1984		-1%		11%		1%		8%		6%		-5%		15%		0%		5%		-2%

		Mean		-7.00%		-3.57%		-0.14%		2.57%		7.86%		-10.14%		0.43%		-4.14%		-2.71%		-7.43%

		Std.Dev.		6.00%		8.38%		3.29%		5.50%		4.63%		5.40%		8.38%		3.29%		7.52%		5.50%





Sheet4

		





Sheet5

		





Sheet6

		





		






_999065467.xls
Chart2

		1947

		1948

		1949

		1950

		1951

		1952

		1953

		1954

		1955

		1956

		1957

		1958

		1959

		1960

		1961

		1962

		1963

		1964

		1965

		1966

		1967

		1968

		1969

		1970

		1971

		1972

		1973

		1974

		1975

		1976

		1977

		1978

		1979

		1980



U.S. - U.K. Tax Rate

Difference (%)

Graph 2. Difference in U.S. & U.K. Corporate Tax Rates (1947-80)

-0.125

-0.125

-0.125

-0.1075

-0.02

0.01

0.005

0.07

0.07

0.0662

0.065

0.05

0.0325

0.0137

-0.0113

-0.0175

-0.0175

-0.0625

0.08

0.08

0.0612

0.0842

0.0607

0.0737

0.08

0.08

-0.01

-0.04

-0.04

-0.04

-0.04

-0.04

-0.06

-0.06



Table-UK

		Table of  Corporate Tax Rates in the U.S. and U.K. (1947-80)

		Year		U.K. tax rate		U.S. tax rate		U.S. - U.K.

		1947		50.50%		38.00%		-12.50%

		1948		50.50%		38.00%		-12.50%

		1949		50.50%		38.00%		-12.50%

		1950		52.75%		42.00%		-10.75%

		1951		52.75%		50.75%		-2.00%

		1952		51.00%		52.00%		1.00%

		1953		51.50%		52.00%		0.50%

		1954		45.00%		52.00%		7.00%

		1955		45.00%		52.00%		7.00%

		1956		45.38%		52.00%		6.62%

		1957		45.50%		52.00%		6.50%

		1958		47.00%		52.00%		5.00%

		1959		48.75%		52.00%		3.25%

		1960		50.63%		52.00%		1.37%

		1961		53.13%		52.00%		-1.13%

		1962		53.75%		52.00%		-1.75%

		1963		53.75%		52.00%		-1.75%

		1964		56.25%		50.00%		-6.25%

		1965		40.00%		48.00%		8.00%

		1966		40.00%		48.00%		8.00%

		1967		41.88%		48.00%		6.12%

		1968		44.38%		52.80%		8.42%

		1969		43.13%		49.20%		6.07%

		1970		40.63%		48.00%		7.37%

		1971		40.00%		48.00%		8.00%

		1972		40.00%		48.00%		8.00%

		1973		49.00%		48.00%		-1.00%

		1974		52.00%		48.00%		-4.00%

		1975		52.00%		48.00%		-4.00%

		1976		52.00%		48.00%		-4.00%

		1977		52.00%		48.00%		-4.00%

		1978		52.00%		48.00%		-4.00%

		1979		52.00%		46.00%		-6.00%

		1980		52.00%		46.00%		-6.00%

		Mean		48.43%		48.55%		0.12%

		Std. Dev.		4.85%		4.13%		6.66%

		0.52
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Table 1

		Appendix III - Data for Tables 3-5 : Tax Rates in Countries

		Year		Sweden		Denmark		France		Netherlands		U.K.		Germany		Italy		Canda		Australia		Japan		U.S.

		1990		52%		50%		42%		42%		35%		50%		46%		44%		49%		52%		39%

		1989		52%		50%		42%		42%		35%		56%		46%		44%		49%		52%		39%

		1988		52%		50%		42%		42%		35%		56%		46%		48%		49%		52%		39%

		1987		52%		50%		45%		42%		35%		56%		46%		52%		49%		52%		45%

		1986		52%		50%		45%		43%		35%		56%		46%		53%		46%		53%		51%

		1985		52%		50%		50%		43%		40%		56%		46%		52%		46%		53%		51%

		1984		52%		40%		50%		43%		45%		56%		36%		51%		46%		53%		51%

		Mean		52.00%		48.57%		45.14%		42.43%		37.14%		55.14%		44.57%		49.14%		47.71%		52.43%		45.00%

		Std.Dev.		0.00%		3.78%		3.58%		0.53%		3.93%		2.27%		3.78%		3.85%		1.60%		0.53%		6.00%

		Source: World Tax reform (Combined National and Local Tax Rates)

						U.S. - Foreign Country

		Year		Sweden		Denmark		France		Netherlands		U.K.		Germany		Italy		Canda		Australia		Japan

		1990		-13%		-11%		-3%		-3%		4%		-11%		-7%		-5%		-10%		-13%

		1989		-13%		-11%		-3%		-3%		4%		-17%		-7%		-5%		-10%		-13%

		1988		-13%		-11%		-3%		-3%		4%		-17%		-7%		-9%		-10%		-13%

		1987		-7%		-5%		0%		3%		10%		-11%		-1%		-7%		-4%		-7%

		1986		-1%		1%		6%		8%		16%		-5%		5%		-2%		5%		-2%

		1985		-1%		1%		1%		8%		11%		-5%		5%		-1%		5%		-2%

		1984		-1%		11%		1%		8%		6%		-5%		15%		0%		5%		-2%

		Mean		-7.00%		-3.57%		-0.14%		2.57%		7.86%		-10.14%		0.43%		-4.14%		-2.71%		-7.43%

		Std.Dev.		6.00%		8.38%		3.29%		5.50%		4.63%		5.40%		8.38%		3.29%		7.52%		5.50%
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